
Date Time Country Economic Data Measures Forecast Previous

13-Dec  12:30pm EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer

1.30% 1.60%

13-Dec 2:30pm EUR Italian Quarterly Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

9.40% 9.80%

14-Dec 3:30pm EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earning

1.20% -0.20%

14-Dec 4:30pm USD NFIB Small Business Index Level of a composite index based on surveyed small businesses 98.4 98.2

14-Dec 7:00pm USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer

0.50% 0.60%

14-Dec 7:00pm USD Core PPI m/m
Change in the price of finished goods and services sold by producers,

excluding food and energy
0.40% 0.40%

15-Dec 1:15pm EUR French Final CPI m/m Change in the price of goods and services purchased by consumers 0.40% 0.004
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Date Time Country Economic Data Measures Forecast Previous

15-Dec 7:00pm USD Core Retail Sales m/m
Change in the total value of sales at the retail level, excluding

automobiles
0.90% 1.70%

15-Dec 7:00pm USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.80% 1.70%

15-Dec 7:00pm USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

25.4 30.9

15-Dec 7:00pm USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services
0.80% 1.20%

15-Dec 8:30pm USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
1.00% 0.70%

15-Dec 8:30pm USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders 84 83

15-Dec 9:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -0.2M

16-Dec 12:30am USD FOMC Economic Projections
It's the primary tool the Fed uses to communicate their economic and

monetary projections to investors
0.00% 0.00%



Date Time Country Economic Data Measures Forecast Previous

16-Dec 12:30am USD FOMC Statement

It's the primary tool the FOMC uses to communicate with investors

about monetary policy. It contains the outcome of their vote on

interest rates and other policy measures, along with commentary

about the economic conditions that influenced their votes. Most

importantly, it discusses the economic outlook and offers clues on the

outcome of future votes

0.00% 0.00%

16-Dec 12:30am USD Federal Funds Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

<0.25% <0.25%

16-Dec 01:00am USD FOMC Press Conference

It's among the primary methods the Fed uses to communicate with

investors regarding monetary policy. It covers in detail the factors that

affected the most recent interest rate and other policy decisions, along

with commentary about economic conditions such as the future growth

outlook and inflation. Most importantly, it provides clues regarding 

0.00% 0.00%

16-Dec 2:30am USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities

35.9B 26.3B

16-Dec 1:45pm EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.9 57.4

16-Dec 1:45pm EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.4 55.9

16-Dec 2:00pm EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57 57.4

16-Dec 2:00pm EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

50.9 52.7



Date Time Country Economic Data Measures Forecast Previous

16-Dec 2:30pm EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.8 58.4

16-Dec 2:30pm EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.2 55.9

16-Dec 2:30pm EUR Italian Trade Balance
Difference in value between imported and exported goods during the

reported month
3.25B 2.45B

16-Dec 3:30pm EUR Trade Balance
Difference in value between imported and exported goods and services

during the reported month
5.7B 6.1B

16-Dec 6:15pm EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

0 0

16-Dec 6:15pm EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors

about monetary policy. It contains the outcome of their decision on

interest rates and commentary about the economic conditions that

influenced their decision. Most importantly, it discusses the economic

outlook and offers clues on the outcome of future decisions

0 0

16-Dec 7:00pm EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors

regarding monetary policy. It covers in detail the factors that affected

the most recent interest rate and other policy decisions, such as the

overall economic outlook and inflation. Most importantly, it provides

clues regarding future monetary policy

0 0

16-Dec 7:00pm USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

29.1 39
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16-Dec 7:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

196K 184K

16-Dec 7:00pm USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building

1.66M 1.65M

16-Dec 7:00pm USD Housing Starts

It's a leading indicator of economic health because building

construction produces a wide-reaching ripple effect. For example, jobs

are created for the construction workers, subcontractors and

inspectors are hired, and various construction services are purchased

by the builder

1.57M 1.52M

16-Dec 7:45pm USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer

76.90% 76.40%

16-Dec 8:15pm USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

58.3 58.3

16-Dec 8:15pm USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.9 58

16-Dec 9:00pm USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 -59B

17-Dec 12:30pm EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

1.40% 3.80%

17-Dec 2:30pm EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

95.3 96.5



Date Time Country Economic Data Measures Forecast Previous

17-Dec 3:30pm EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.049 0.049

17-Dec 3:30pm EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding food, energy, alcohol, and tobacco
2.60% 2.60%

17-Dec 11:30pm USD FOMC Member Waller Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



Central banks do not have the space to keep monetary policy loose and interest rates low, the International Monetary Fund's chief economist said, also warning that the

pandemic could turn out far more costly than estimated. Gita Gopinath, IMF chief economist, said that it had estimated that a more transmissible SARS-CoV-2 variant such

as Omicron could cost the global economy a further $5.3 trillion, in addition to the current projected loss of $12.5 trillion. She was speaking to an event organised by the

World Health Organization (WHO) which seeks $23.4 billion for vaccines and other tools against the COVID-19 pandemic through the ACT (Access to COVID Tools)

Accelerator, co-run with the GAVI Vaccine Alliance. "We are now in the phase where countries around the world just don't have the space to keep monetary policy very

loose, to kind of keep interest rates extremely low. We are seeing inflationary pressures building up around the world," she said.

KEY DEVELOPMENTS – INTERNATIONAL

U.S. consumer prices increased further in November as the cost of goods and services rose broadly amid supply constraints, leading to the largest annual gain since 1982,

which could encourage the Federal Reserve to quickly wind down its bond purchases. The consumer price index rose 0.8% last month after surging 0.9% in October, the

Labor Department said on Friday. In the 12 months through November, the CPI accelerated 6.8%. That was the biggest year-on-year rise since June 1982 and followed a

6.2% advance in October. The report followed on the heels of news last week that the unemployment rate fell to a 21-month low of 4.2% in November. Tightening labor

market conditions were underscored by a report showing new applications for unemployment benefits dropped to the lowest level in more than 52-years last week. Data

showed there were 11 million job openings at the end of October and Americans quit jobs at near-record rates. 

Japan's wholesale prices spiked 9.0% in November from a year earlier, data showed, in a sign supply bottlenecks and rising raw material costs continue to squeeze corporate

profits. The rising cost pressures, coupled with a weak yen that inflates the price of imported goods, adds to pain for the world's third-largest economy as it emerges from

the consumer slump caused by the pandemic. The year-on-year rise in the corporate goods price index (CGPI), which measures the prices companies charge each other for

their goods and services, was higher than a median market forecast for an 8.5% gain. It exceeded October's revised 8.3% increase, Bank of Japan data showed. Domestic

final goods prices, which loosely track the consumer price index, rose 2.7% from a year earlier, the data showed. While Japan has not been immune to the impact of rising

commodity inflation, firms have so far been cautious about passing on higher costs to consumers on concern cost-sensitive households may hold back on spending.

China's central bank said it will raise the foreign exchange reserve requirement ratio for financial institutions by 200 basis points (bps), effective from Dec. 15. The reserve

ratio will be increased to 9% from 7%, the People's Bank of China (PBOC) said on its website, to strengthen FX liquidity management at financial institutions. The move

would force banks to set aside more of their FX deposits, which stood at $1.02 trillion at end-Nov, and markets widely believe the decision is intended to slow the yuan's

recent rapid appreciation. The yuan has risen more than 2% against the dollar since late July. In trade-weighted terms it is at its strongest since late 2015. The PBOC

previously raised the FX reserve requirement ratio for financial institutions to 7% from 5% in June to make it more expensive for banks to hold dollars.

The European Central Bank may set policy for a relatively short period at this month's meeting given heightened uncertainty but should not delay a decision as markets need

direction, ECB President Christine Lagarde told. Conservative policymakers have called on the ECB to avoid long-term commitments at the Dec. 16 gathering given recent

high inflation readings and a resurgence of the coronavirus pandemic, including the emergence of the Omicron variant. Some have even discussed the possibility of pushing

out a decision into early 2022, hoping a delay will bring more clarity on growth and inflation - an option Lagarde firmly dismissed. "There are ways to give clarity without

making long-term commitments and I would err on the side of not making (a) very long-term commitment because there is too much uncertainty," Lagarde said. "But

equally, we need to very clearly indicate that we stand ready (to act), in both directions." Once conditions for a rate rise are met, she said, the ECB "would not hesitate to

act".
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